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hereby, or if the property is otherwiso nequired ofter default, the Mortgages o trusteo shall spply, ut the
timo of the commenecoment of such proceedings, or at the timo the property is otherwise aequired, the amount -
then remaining to credit of Mortgagor under () of paragraph 2 preceding, as a credit on the interest necrusd
and unpaid and the balaneo to tho principul then remaining unpaid on the note secured boreby.

4, Tho len of this instrument ehall remain in full foreo and effect during any postponement.or extenslon of
the timo of payment of tho indebtedness or any part thereof secured hereby, o ’

6. Ho will pay all tases, asscssments, water rates, and other governmental or munieipal charges, fines, o :
Impositions, for which provision has not been mado hereinbefore, and in default thereof the Mortgagee may pay the i
samo; and will promptly deliver tho official reccipts therefor to the Mortgagee. If the Mortgagor fails to make 1
any payments provided for in this section or any other payments for taxes, asscssments, or the like, tho Mortgageo '

, sy pay {he samo, and all sums so paid shall bear interest at tho rate provided for in the principal indebted-
ness from tho dato of such edvanco and shall be secured by this mortgage.

8. Upon tho requestof tho Mortgages the Mortgagor shall exceuto and deliver a supplementa! note or notes
for tho sum or sums advanced by the Mortgeges for the alteration, modernization, improvement, maintenanco .
or repair of enid premises, for tases or assessments against tho samo and for any other purpose authorized
horeunder.  Said noteornotes shell bo secured heroby on & parity with and as fully as if the advanco ovidenced
thoreby wero included in the noto first deseribed above. Said supplemental nots or notes shall bear intorost i
at tho rato provided for in the principal indohtedness and shall bo payable in approximately equal monthly
payments for such period asmay bo agreed upon by tho ereditor and debtor, Failing to agres on the maturity,
tho wholo of tho sum or sums so advanced shall ba duo and payablo thirty (30) days after demand by the
ereditor, Inno event shall the maturity extond boyond the ultimate maturity of the notefirst described above,

7. Ho will keop the promises in a9 good order and condition as they are now, reasonable wear and tear
excopted, and will not commit or permit any waste thoreof.

8. Ho will continuously maintain hazard insurance of such type or types and amounts as Morlgagee may : ‘
from timo 1o timo require, on the improvements now or hereafter on said promises, and except when paymont [
for all such premiums hes theretofors beon mado under (a) of paragraph 2 hercof , ho will pay promptly when
duo any premiums therefor, All insuranco shall bo carried in companies approved by the Mortzageo and the
policics and rencwals thereof shall bs held by the Mortgages and have attached thereto loss payable clauses |
in favor of and in form secoptahlo to the Mortgagea, In event of Joss Mortgagor will give immediate notice ;
by mail to the Mortgngee, who may make proof of lossif not made promptly by Mortgagor, and each insur.
ance company concerned is hereby authorizod and directed to mako payment for such loss directly to the 1
Mortgageo instead of to the Mortgogor and Mortgages jointly, and tho insurancs procecds, or gy part Pl
thereof, mny bo applied by the Mortgageo ab its option cither to the reduction of tho indebtedness hereby
sccured or to tho restoration or xepair of tho property damaged, In event of foreclosurs of this morigage, or
other transfer of title to the mortgaged property in extinguishment of tho indebtedness secured hereby, ell
right, titlo and interest of the Mortgagor in and to any insurance policies then in force shall pass to the
puschaser or grantea.

0. Ho hereby assigns all tho rents, {ssues, and profits of tho mortgaged premisea from and after any default
hereunder, and should legal proceedings bo Instiluted pursuant to thia instrunent, then the Mortgageo shall have
the right to havo a receiver appointed of tho rents, Issues, and profits, who, after deducting al charges and expenses

 altending such proceedings and the excoutlon of his trust as receiver, shall apply the reaidus of tho rents, issues, and
profita, foward tho payment of the debt scoured hereby, '

It 1a agreed that the Mortgagor shall hold and &a}sy tho premises above conveyed unti] thero ia  default under ‘
this mortgago or in the noto secured hereby, If the Mortgagor shall fully perform all the terms, conditions, and ‘ .
covenants of this mortgage, and of the noto eecured hereby, then this mortgage shall bo null and void; otherwise ‘
to remaln in full forco and virtue, If there is o default in any of the terms, conditlons, or covenanta of this mortgage, '
or of tho nole secured hereby, then, at tho option of the Mortgages, alt sums then owing by tho Mortgagor to thd,
Mortgageo sholl besomo immediately dus and peyablo and this mortzeys may be foreclesed, Tho Morizacor walves ‘
tho benefit of any appraieement lawa of tho State of Houth Carolins, Stould the Mortgages become o party to any , 1
sul involving this mortgaze or tho titlo to tho premises deseribed bereln {excluding legal proceedings Instiluted '
for forecloguro or for tho collectfon of tho dobt cecured hereby) all coste and expenees reasonably Incarred by tho : -
Mortgages, and & reasonablo sttornoy's fes, shall be cecurad bereby and shall become duy and payablo thirdy (30) ; .
days afler donand, Bhould any Jezal proceedings bo Instituted for tho foreclosure of this mortzage, or ehould ths i |

; debb secured bereby or any part thereof be placed i tho bands of an attorney at law for collection by mult o other- :

! wise, all costs and expenses, Including continuation of abotract and a reasonsblo sttorasy’s (oo, shell bo eccurod | :

: bereby, eball becomo duo and payablo immodiately or o demend, and may be recovered aed collected hereunder, ! o

! .

It tho indebledness secured hereby bo guaranteod o insured under Title 38, United States Code, such
Titlo and Regulations issued thereunder and in cffect on the dato hercol shall govern the rights, dutics and
lisbilitics of tho parties hiereto, and any provisions of this or other instruments executed in connection with snid
indobteduoss which aro inconsistent with said Titlo o Regulations aro Lereby amended to conform thereto,

Tho cavensnts hereln contalned shall bind, and tho beneits and advantages shall tnure to, the respoetive helrs, ‘
cxecutom, cdminictrators, eucocssare, and aseipes of tho partles hereto, Whenever used, tho Aingular nymber ehisll ;
focludy the plural, tho plural tho singular, tho ueo of any gender shall bo applicable to all genders, aad the term ; -1
“Mortgs7e0" chall lncludo nny. payco of tho Indeblodness bereby secursd or any transferoo thereal whethee by : 5 p
operation of Ly oz clbermion, '
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